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BULLETIN NO.  2002-17

July 23, 2002

TO: ALL HOLDERS AND SERVICERS

SUBJ:  TITLE REQUIREMENTS - OKLAHOMA

Purpose

This bulletin announces changes to the title process for all Department of Veterans Affairs (VA)
loans in Oklahoma when holders elect to convey property to VA pursuant to 38 CFR 36.4320.
Oklahoma title documents will now be mailed to the Houston Regional Loan Center.

Effective Date

These changes were effective for all properties foreclosed on or after June 1, 2002.

When to Submit Title Packages

A complete and acceptable title package must be received within 60 days after the confirmation date.

Extensions and Penalties

Requests for extension of the deadline must be made in writing before expiration of the 60 days and
outline the reason for delay and the expected date title will be perfected.  VA has no obligation to
extend the 60-day deadline.  If acceptable title is not received timely, custody of the property will be
returned to the holder, and the holder will lose the right to convey the property to VA.  When the
property is reconveyed to the holder, custody is returned, and all payments made or expenses
incurred by VA will be requested from the holder.  If the funds are not received, VA will offset the
amount against future acquisition and/or claim payments to the holder.  If holders are given an
opportunity to clear title defects and reconvey the property to VA, they will not be reimbursed for
any amounts offset.

The Title Package

The documents listed below are required after a sale has been confirmed.  Forward all documents in
one package.  The twelve digit VA loan identification number must appear clearly on all documents
submitted.  Incomplete packages are not acceptable and may be returned.  Documents should be
stapled together at the left hand corner only.  Photocopies must be legible.

1. Acceptable title insurance policy insuring the ÒSecretary of Veterans Affairs, an Officer of the
United States of America, his Successors or Assigns,Ó in an amount equal to the amount specified
for credit to the indebtedness prior to the foreclosure sale (upset price), or rounded to the nearest,
highest five hundred dollars.

2. Depository receipt for Abstract of Title clearly showing custody and storage location.
3. Recorded SheriffÕs Deed or Deed-in-Lieu of Foreclosure
4. Copy of the original mortgage which reflects the legal description and all pertinent recording

data
5. Complete, original MortgageeÕs Title Insurance Policy
6. Original plat map or survey
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Where to Mail Title Packages

Mail title packages to:

VA Regional Office

Property Management (265)

6900 Almeda Road

Houston, Texas  77030

Questions and Comments

Please E-mail questions and comments concerning this bulletin to    LGYHGALE@vba.va.gov  .

Rescission

This bulletin rescinds Bulletin 2000-06, dated February 18, 2000, on the same subject.

R. BIAGIOLI
Loan Guaranty Officer


